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Regulation & Compliance Scheme

Albion Legal is able to provide an innovative facility for solicitors who specialise in licensing and regulatory matters. This facility will enable your firm to offer a whole range of clients - whether commercial or charitable - an insurance scheme that covers your representation costs relating to investigation, compliance and regulation. It is a claims-handling arrangement direct with insurers that allows you to handle claims on behalf of your clients at an attractive billing rate.
Organisations that are subject to the rules and conditions of trade associations, professional bodies or regulators place a great deal of importance on risk-managing their exposure to being investigated, disciplined or barred from trading. Offering a solution that transfers the cost of these potential regulation and compliance issues away from a client’s balance sheet as part of a non-contentious advisory service could prove to be highly attractive for all parties.

The provision of our policy, in conjunction with your existing service, would allow you to handle problems and contentious matters seamlessly without having to charge additional fees. Clients can thus budget for any compliance and regulation issue safe in the knowledge that there will be no unexpected legal bills.
The benefits for your firm at a glance
· A useful sales and marketing tool to attract new clients and win tenders;
· Consolidates and adds value to existing client relationships;
· Increases the level of annual and renewable retained fee income; 
· Can be used to build schemes for trade associations and affinity groups who require legal advisory solutions for their members (and ad-hock legal work as a result);
· Locks clients to your firm for the cross-selling of other commercial law services and protects from proactive competitors; 

· Clients will not purchase elsewhere insurance that restricts them to the insurer’s appointed representatives.
Suitable clients/schemes
It should be emphasised that this facility is versatile and can be adapted to suit a wide range of clients, trade associations or affinity groups. Other firms that are using the facility for targeting the following organisations:-
· Licence trade (including private licence holder group schemes)
· Charities and schools

· Accountants, brokers and IFA (FSA regulated businesses)
· Engineers, architects, property consultants and building trades
· Care homes

· General schemes for affinity groups or trade associations
· Doctors and dentists

What the policy can cover
The cover options are flexible and will often depend on the type of industry, association or client you wish to attract. Examples of such options are:
· Representing your client following notice by the relevant authority to alter, suspend, revoke or refuse to renew a statutory licence;
· Recovering the costs of appealing against the terms of a Statutory Notice served against your client;
· Representing your client at a formal investigation or disciplinary hearing by any trade association, professional or regulatory body;
· Defending your client in a civil action for wrongful arrest arising from an allegation of theft;
· Defending your client in a civil action for compensation under section 13 of the Data Protection Act 1998, including compensation awarded against the insured (provided that you are registered with the Information Commissioner);
· Recouping your client’s loss of earnings incurred for absence from work to attend any court, tribunal, arbitration, disciplinary hearing or regulatory proceedings at your request or whilst on jury service;
· Defending your client when dealing with the police or Health & Safety Executive prior to being charged;
· Defending your client following an event (other than a parking offence) leading to the your client being prosecuted in a court of criminal jurisdiction 

The policy can also be extended to give cover for representation costs should the client be subject to a tax or HM Revenue & Customs investigation.  This will normally be provided by the insurer’s tax advisory service. However, for firms that already have this tax expertise the claims-handling can also be handled by your firm.
Interested?
With the increasing trend throughout the legal services market towards tendering for legal work, to be able to offer something unique would mean that you may not only be competitive on price but also on value. 
If you wish to explore the feasibility and/or benefits of operating this scheme for your particular area of expertise, or for a unique scheme, please contact us on 0113 247 1717, or e-mail us at enquiries@albionlegal.co.uk and we will be happy to assist. 

